Socionext Foundation, Amsterdam

W/
SOCIONEYT )

Annual Report 2015

1. SEOAADI 060 2ADPI 00O

1.1
1.2
1.3

Mission, StrategyPolicy and Development
Organisation and Board of Directors
Overview of fundsreceived

2. Financial Report 2015

2.1
2.2
2.3
2.4
2.5

Socionext NetherlandBalance Sheet

Socionext NetherlandsProfit and Loss Account
Socionext Netherland€Cash flowOverview

Notes to Socionext Netherlands Financial Report
Consolidated Balance Sheeind Profit and Loss

Approved by the Socionext Board in its meeting of 18 May 2016



1.1 Mission, Strategy and Policy

1.1.1 Mission

The mission of $cionext is to constantly improve and expand the Socionext
course and strive to make it perfectly suited to unleash entrepreneurial talent in
students, which in turn enables them to create furthereaching projects that
support talent in emerging economies(Seewww.socionext.org)

1.1.2 Strategy

By collaborating with universities and the business sector Socionext offers
opportunities for students to develop social entrepreneurship projects that

generate income for scholarships for talented students from disadvantaged
communities.

During 2015 socialentrepreneur courses were organised in &uth Africa with
Studietrust, The Tertiary School in Business Administration (TSIBA)SAB and Be
Bold Foundations and CIEFor 2016, Socionext strives tdurther expand its
activities in South Africaand Botswana and teexplore new programs in NL aimed
at retrenched workers and refugees.

Policy

The socialentrepreneurship programme combines the needs and interests of
many sectors, social groups and geographical regions and creates wwin
situation for all parties. Socionext:

- Meets social responsibility needs of Generation Y and corporate social
responsibility (CSR) neds of the business sector and higher education
institutions;

- Provides the business sector with access to talent (involved in social
responsibility actions);
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sectors;

- Meets the crosscultural communication needs of young talented people in
globalized economy;

- Provides students with intensive personal coaching and mentoring by
mature and experienced people (volunteers) from profit and nofprofit
sectors;

- Links sectors not normally linked in the higher education environment
students and the business sector students and experienced coaches/mentors,
students from Europe and Africa;

- Creates a new form of giving relationship (direct personal contact through
the useof social media) and meets the financial needs (for scholarships) of
young talented people;


http://www.socionext.org/

- Generates real and practical social impact (in the form of scholarships
raised);

1.1.3 Development
INTRODUCTION AND OVERVIEW

The organization

The Socionext Foundaon was established in June 2010 as a ndor profit in the
Netherlands. In February 2015 Socionext Africa was registered as an NPO in South
Africa. Socionext Africa has a Level One BBEE status.

Program in Europe

During the period 2010-2014 we developeda 3-month Social Innovation and
Entrepreneurship Challenge at the University of Amsterdam as part of the university
curriculum. 190 international students completed the Challenge, together creating
more than 40 social innovation businesses that all generatl income within 3

months. In this way a total of 32000 Euro (450000 SAR) was generated to support
scholarships for marginalized young people in South Africa through our partners
TSIBA in Cape Town and Studietrust in Johannesburg

Program in South Afric a

University program

In the latter part of 2013 we ran a first pilot of the program in Johannesburg. In
February 2014, the Socionext Challenge became part of the curriculum at TSIBA
University in Cape Town, South Africa, where the program is still runnindgn mid-

2014 we developed a &day version of the program, specifically designed for South
African participants. Since then more than 700 South African students have
completed our workshops and 100 more will do so during September.

Sponsors of these progams include Pioneer Foods, The SAB Foundation, The City of
Johannesburg and a Dutch philanthropist.

Program for unemployed youth

During the past 8 months we have also successfully implemented owday

workshop with more than 170 unemployed youthparticipating in rural and peri-

urban areas in 5 provinces (KZN, Mpumalanga, Limpopo, Free State and the Western
Cape). More than 30 innovative business ideas were developed and tested and
validated with actual customers. In all provinces, businesses arélkactive and
receiving ongoing support from local partners.

Sponsors of these programs included SALGA and the SAB Foundation.




PROGRAM IN EUROPE

2010- 2014 - Europe/University of Amsterdam/ Copenhagen Business School

2010

The first pilot program wasrun at the University of Amsterdam (UvA) from September
2010 to January 2011,

2011

In September 2011, the Socionext Social Entrepreneurship Challenge became part of the
curriculum at the Department of Political Science at the University of Amsterdam.

2012

During 2012 we focused on getting our model right through curriculum development
and try-outs of various approaches at the University of Amsterdam.

2013

In 2013 we completed an extensive 20page manual for running and using the
Socionext Challenge. Thisllawed us to start implementing the program in more
locations.

In the second half of 2013 we did two more courses, one with students at the
Copenhagen Business School (CBS) (Denmark) and another at the University of
Amsterdam

2014

In September, the UvAstudy course took place again in Amsterdam with 5 student
teams completing social innovation and entrepreneurship projects that generated
income for bursaries for SA students.

Total income generated by students in our courses in Europe 2012D14: more than

32 000 euro. This income went towards providing scholarships for talented young people in
South Africa through our partners TSIiBA and Studietrust.

Total number of students in Europe 2010 -2014

Year Number of students University/City Total



2010 15 UVA

2011 35 UVA
2012 50 UVA
2013 50 UVA

15 CPH CBS
2014 25 UVA

190

PROGRAM IN SOUTH AFRICA

Student programs at South African Universities

2013

In August 2013, Socionext did a trial with the program idohannesburg (South Africa)
with 15 students.

2014

In February 2014, the Socionext Challenge became part of the curriculum at TSIBA
University in Cape Town, South Africa.

In April we implemented our program at the University of Cape Town, partnering with
Ashoka Fellow Charles Maisel and working through the UCT Society for Entrepreneurs.

In July 2014 Socionext provided two &ay workshops for Standard Bank (SB) and
Industrial Development Corporation (IDC) bursary holders as part of a Studietrust (ST)
winter seminar program. 12 teams developed, tested and validated their business ideas.

Finally, in December a workshop was provided to 15 engineering students of the
University of Johannesburg at Resolution Circle (RC).

2015

In February, Socionext partneredvith Bebold Trust and received sponsorship through
the SAB Foundation to implement an entrepreneurship training program at 15 rural
universities in South Africa during 2015.

The first round of 4 universities in the Eastern Cape took place in April 2015. vothan
140 students participated in our workshops, generating and developing more than 20



business ideas. In May a second round followed at 3 universities in the Free State, with
80 students participating in our workshops.

In June and July two more weekong workshops were provided at the Studietust Winter
Seminar, this time for students on scholarships provided by Standard Bank, the IDC and
the Sasol Inzalo Fundation. More than 70 students participated.

In July a new program started at TSIBA for anotherS3students. In August, 4 more
workshops will be held at Universities in the Gauteng and 2 more workshops each in
Limpopo and KZN as part of the SAB Foundation program with BeBold.

Year Number of students University/City Total
2013 15 JHB
15

2014 35 TSIiBA

15 UCT

30 JHB

30 JHB

6 TSIiBA
15 Resolution circle
156

2015 20 Resolution Circle

140 Eastern Cape

80 Free State

20 Limpopo

25 Mapumalanga

70 IDC/ SB/ST

140 Gauteng

60 Limpopo

100 KZN

35 TSIBA

30 Raymond

Ackerman Academy

680

Program for unemployed youth in South Africa

2014

In November Socionext ran a workshop in Phomolong near Welkom in the Free State in
South Africa with 4 new businesses started up by unemployed township youth.

2015



In the same month we ran a workshop foB5 unemployed youths in Ulundi, KwaZulu

Natal.In February 2015, Socionext provided its program to 20 finalists in the City of
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workshops were provided at the Etafeni Skills Traning Center in Nayanga East near

Cape TownIn May, Socionext did 2 further communitybased workshops, one in

Polokwane (Limpopo) and another in Lydenburg (Mpumalanga)n October another

workshop was held in Hermanus, and 2 more in Botswana.

Year Number of unemployed Province/City
youth
2014 25 Phomolong
2015 35 KZN
20 Etafeni
30 Etafeni
20 Limpopo
25 Mapumalanga
20 Hermanus
30 Francistown
30 SelebiPikwe
Total 235

1.2 Organisation, Director and Board Members
1.2.1 Founder and Director

The Socionext concept was developed byaart Theron (1958), who is the
Director of the Socionext Foundation.

Tjaart is a South African living in Amsterdam. A graduate in Theology, Philosophy
and Economics at the University of Stellenbosch and the University of Western
Cape (19761984) and Masters in Development Economics at the Institute of
Social Studies in The Hague.

In 1994, he was Director of NEON, the civarganization responsible for
overseeing the 1994 elections in South Africa. Main researcher for the BBC
documentary The Death of Apartheid and director of an awar@vinning
documentary for Dutch television.He has worked in ICT, PR and Advertising.


http://www.linkedin.com/in/tjaarttheron

1.2.2 Members of the Board

F Ronald Vles (Chairperson of the Board), Attorneyat-Law with international
experience in company law, technology transfer, intellectual property law
and pharmaceutical law. He is also aste as supervisor in a large number of
cultural, medical and other organizations.

E Rob Wijstma is an interim-manager and a financial consultant, specialized in
the banking industry.

F Suzette Wyers is managing director of an NGO, member of the commission of
experts/ ombudswoman NOS. Member Advisory Board of the Wij zijn Sport
crowdfunding platform

E Geert de Groot has been active for 35 years in several management and
board positions at Akzo, WorldCom and KPN. He is at present advisor and
coach to snall companies and institutions

1.3 Funds received

Socionext is grateful for the support of loyal sponsors since its start arekpects
to maintain these good relationships for 208.

Donations, Sponsorships and services rendered

2011 2012 2013 2014 2015
Donations Augeo 40.000,00 50.000,00 90.000,00 80.000,00 100.000,00
Donations Stchting Dioraphte - - - 62.500,00 2.500,00
Donations Stichting Doen 10.000,00
Services UvA 5.913,00 16.981,00 14.851,00 7.425,00 3.712,50
Sponsorships KPMG 10.000,00 10.000,00 12.000,00 5.000,00 -
Other services NL Programs 1.252,00 9.979,00 11.098,00 737,66 3.811,00
Sponsorships Studietrust - - 1.900,00 23.726,51 13.649,23
Services SAB - BeBold University 18.532,36
Services Resolution Circle 6.318,65
Other Services SA Programs 15.753,56
Total Donations, Sponsorships and
Services Rendered 57.165,00 86.960,00 129.849,00 179.389,17 174.277,29



2 Financial Report 2014

2.1 Socionext Netherlands Balance Sheet

BALANCE SHEET AS PER 31-12-2015 in EURO's

Cash Balance

Total Assets

Owners Equity
Short term liabilities

Total Liabilities

2011 2012 2013 2014 2015
81,65 16.927,65 5.373,65 906,84 27.020,02
81,65 16.927,65 5.373,65 906,84 27.020,02
30.872,35- 40.702,35- 44.404,35- 4.371,16- 6.979,98-
30.954,00 57.000,00 49.778,00 5.278,00 34.000,00
81,65 16.297,65 5.373,65 906,84 27.020,02




2.2 Socionext Netherlands Profit and Loss account

PROFIT AND LOSS FOR THE YEAR 2015 in EURO's

Donaties Stchting Dioraphte
Donations Augeo
Sponsorships Stichting Doen
Sponsorships Studietrust
Services UvA

Sponsorships KPMG

Other income

Total Revenues

Directors costs
Accomodation travel costs
Travel costs
Telecommunication costs
Conference costs

Other costs

Totaal operational costs

UvA Teaching costs

UvVA support costs

Total UvA program costs
Staff SA costs

SA Program costs

Team SA support costs

Cost reimbursed by SA
Totaal SA Program costs

Totaal Costs

Result

2011

40.000,00

5.913,00
10.000,00
1.252,00
57.165,00

48.879,00

2.763,00

2.526,00
54.168,00

5.913,00

5.913,00

892,00

892,00

60.973,00

3.808,00-

r

2012

50.000,00

16.981,00
10.000,00

9.979,00
86.960,00

58.171,00
2.750,00

3.132,00
2.504,00
2.414,00
68.971,00

20.694,00

20.694,00

7.125,00

7.125,00

96.790,00

9.830,00-

2013

90.000,00

1.900,00
14.851,00
12.000,00
11.098,00

129.849,00

59.456,00
21.532,00

1.694,00
8.832,00
4.137,00
95.651,00

27.900,00

27.900,00

10.000,00

10.000,00

133.551,00

3.702,00-

2014
62.500,00
80.000,00

23.726,51
7.425,00
5.000,00

737,66

179.389,17

67.623,00
23.844,77
10.678,97
1.639,25
166,42
103.952,41

7.349,58
3.525,23
10.874,81
17.436,54

6.807,09
285,13

24.528,76

139.355,98

40.033,19

2015
2.500,00
100.000,00
10.000,00

3.712,50
3.811,00
120.023,50

65.334,00
14.378,15
14.380,64
1.002,61
639,13
95.734,53

1.460,00
285,00
1.745,00

46.850,37
1.539,07
776,92
5.986,43
30.000,00-
25.152,79

122.632,32

2.608,82-

10



2.3 Socionext Netherlands Cash flow Statement

CASHFLOW STATEMENT FOR THE YEAR 2015 in EURO's

Donations Augeo

Donations Stichting Dioraphte
Sponsorships Stichting Doen
Sponsorships Studietrust
Other income

Donations Stichting Dioraphte
Sponsorships KPMG

Services UvA

Totaal Operational Receipts

Directors costs

Computer costs

SA Facilitator

Hotel costs

Food & drinks costs

Flight costs

Taxi/car costs
Telecommunications costs
Website costs

Bank costs

Office costs

Subtotal Operational Payments

Coach UVA

Lecturer UVA

Course Support UVA

Subtotaal Operational UVA Program payments

SA program studietrust

Prize money

Staff SA

Cost reimbursed by SA

Subtotal Soperational SA Program payments

Totaal Operational payments

Total operational cashflow result

Refund Sponsors
Refund Board member
Total financial cashflow result

Totale cashflow result

Cash balance as per 1-1
Cashflow result 2014

Cash balance as per 31-12

2015
100.000,00
2.500,00
44.000,00

2.500,00
3.712,50
150.212,50

65.334,00
35.716,88
14.378,15
9.023,19
5.357,45
1.002,61
66,00
573,13
95.734,53

1.460,00
285,00
1.745,00

1.539,07
776,92
11.133,49
30.000,00-
25.152,79

122.632,32

27.580,18

1.467,00

1.467,00

26.113,18

906,84

26.113,18

27.020,02

11



2.4 Notes to Socionext Netherlands Financial Report

Cash Balance

Relates to a bank balance with bank account number: NL16 RABO 0115 3020 18

Short Term Liabilities

Short term loan Liberty

Prepaid Revenues Stichting Doen g

Interest to be paid 2010
Interest to be paid 2011

Short term loans

Short term loan Heshima

Short term loan Sponsor

Short term loan Sponsor

Short term loan Board member

Total Short term liabilities

Owners Equity

Owners Equity as per 1-1
Result

Owners Equity as per 31-12

2011 2012 2013 2014 2015

- 40.000,00 40.000,00 - -

- - - - 34.000,00
141,00 - - - -
313,00 - - - -

3.500,00 - - -
10.000,00 - - - -
12.500,00 12.500,00 9.778,00 5.278,00 -

2.500,00 2.500,00 - - -

2.000,00 2.000,00 - - -
30.954,00 57.000,00 49.778,00 5.278,00 34.000,00

2011 2012 2013 2014 2015
27.064,35- 30.872,35- 40.702,35- 44.404,35- 4.371,16-

3.808,00- 9.830,00- 3.702,00- 40.033,19  2.608,82-

30.872,35- 40.702,35- 44.404,35- 4371,16- 6.979,98-

12



Notes Bank account b alance relating to student bursaries

All income generated from social entrepreneurship courses in the Netherlands
earned by Dutch students are transferred to this account tiund student grants
to South African students.

Bank account Student Bursaries

2014 2015
Balance as per 1-1 11.608,15 16.365,71
Income from course activities 4.824,13 F 1.472,10
Bank costs 66,57-" 71,26-
Other costs - F 98,64-
Grants to students - F 8.000,00-
Bank balance as per 31-12 16.365,71 © 9.667,91

Total income generated for bursaries for South African students for the period
of 2010-2015 was approximately 31 500 euro

13



2.5 Consolidated Balance Sheet

2.5.1 Socionext Africa
The SocionextFoundation manages its activitiesn Africa through Socionext
Africa, a not for profit company established in Pretoria in accordance with South
African law and fully owned by the Socionext Foundation in the Netherlands
Socionext South Afria Foundation is a foundation set up in Cape Town, South
Africa in accordance withSouth African law.

Members of the Board of Socionext South Africa are Ronaltes, Rob Wijstma
and Vuyisa Qabaka.

Socionext Africa wasestablishedin March 2015.

The admnistration and legal secretarial work is performed by an independent
third party administration office.

14



2.5.2 Consolidated Financial Report
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